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Virtual trading mak

money men

Movice traders were transformed into market-
savvy prize winners by the British Trading
Challenge, writes Peter Archer

o money  changed
hamds but competition
was real. Wirtwal trad-
ing began on Novem-
ber 16 and by December | the win-
ners had crossed the finishing line,

The fhrst elom British 'I'r::|1n1:
Challenge saw  the owverall winner
A5 A F"rl.lﬁ[ of UTSE26, 000 (£1 5,6
in just two weeks, with trade results
brased on real-time market data,

Top trader in a field of more than
1KLL the winner used eToros trad
ing simulation software to familiarise
himself with the markets,

Chief executive Jonathan Assia says
his company’s online financial trading
platform supports a growing interest
in foreign exchange dealing.

“Where forex trading was once
largely confined o financial-sector
f‘:rh"r'i.. We ane iy 1ffiTIH_ Y '1|'."|'|I:I.'!.' m
cremae in clients, from all walks of life,
taking control of their finances.”

The development represents the
“democratisation” of online trading
I:""\.' I:Tfu'l.“l'IE an EJ'{!.' [ RS BT Ir.'|.||||1g
|'-|u.|!fi:lr|1:|. e saps.

“Trading is not gambling but is a
skill based on research and experi-
ence, For the short term you can
ride the trends, but for long-term
trades, do the fundamental analy-
als and research the economic in-
dicators. Diiversify and don't rely
on too few investments, When a
trade qoes lrad, gel out, [an't he
stublorn and hold on”

AND THE WINNERS ARE...TRADERS FROM ALL WALKS OF LIFE

es champion

WY ///

Sajith Valivaveetdl iz the 2009 =Toro Britsh
Trading Challenge champion. Aged 22, from
Forest Gate, east Landon, Sajith achisved the
biggeat virual prafit of $26,000 (£15.5000 on
the fores market. He began the competition by
exploring tradng across all currency pairs but
ater focused on the sura and US dallar, the
mast traded farex pair He successhully identi-
fied seling opportunities at recent highs and
ultimately reached first place by concantrating
an the guality, rather than quantity, of his win-
ning trades, An MBA student, who works part-
time in a souvenir shop, he describes himsalf
83 a "novice” trader "l just starfed one-and-a-
half months ago and have leamead by myself,”
he says. *| apened a demo account and the
competition was my first tradng experience. |
discoversd forex while browsing the intermet
| was searching for ways to increase my eam-
nga onling which wouldn't gt in the way of my
studies. | realy knew nothing about farex but,
after | startad trading, | lsarned a bit sach day
| think | will be able to eam some extra moneay
fear rry flatre. I'm amazed 1o have won the trad-
ng challenge am my first tny and | really think it
shows that anyone can start trading fonese

Andrew Omara = the unnerup with a profit
of $10,300 (£8,300). A professional poler play-
e and farmer car wash owner, Andrew, 43,
fram Marecombe, Lancashire, raded the siber
miarket with nerves of steel. He rode the mar-
ket asa “silver surfer” but also tried his hand at
farex. Profiting not anby from buying silver in a
chear bull market, he alse showed great timing
biy managineg to gain from eveny comaction, He
exhibited intuition and quickness-of-mind
kmowe when to =ell in a skyrocketing commad-
ity market. Andrew says he is a "baginner”, de-
spiter having traded real funds before the com-
petitian. *I don't believe my background as a
professional paker player helped, but maybe
I'm just & gambler &t heart,” he says. “Initially
| kost but leamed where | went wrong. At the
baginning, | laft maney in toe lang. | akss took
high risks, using high leverage which was cast-
Iy, Wy tracding strateqy basically entaded watch-
ing the markats prior to opening a trade. | en-
tered the five and 15-minute interval graphs,
and watched how cumencies changed.” But it
was sivar that caught his eye. | was drawm to
commadities as it was a lot faster paced and |

enjoyed the challenge,” he says.

Tamas Kalanyas came third making $% 4616
(£5,800). From Hungary, where he trained
as a compiller pragrammer, Tamas, 35,
now |ives in Dewsbury, West Yarkshire, and
iz currently a factany waorker. He started the
challenge on the wrong feot, trading most-
ly euras against the pound. He alsa facused
on short-term trades on the pound against
the US dollar without much success. But his
fartunes turned araund in the s=cand week
of the competition as he continued to
trade on the forex market, adding the eura
against the dallar to his strategy and allow-
ing the trades to flow a little langer, giving
them a chance to maximise gain. He says:
I started about six weeks ago. | have been
searching for a way to make monsy orwork
from home. | have not traded for real yet. |
am thinking about it. If | could make aven
£100 & week, that wauld be goad. | was
constantly checking the dellar. | checked
the pairs going up or down - the trends —
and after this | got some information from
the internat on the dallar, eurs and pound,
and calculated whether the eure would go

up and then would buy ir.”

Leslie Wilsan, in fourth place, finished the
challenge with a profit of 38,643 (£5,1%7). The
45-year-old property develaper fram Coven-
try i the West Midlands, mainly traded the
paund against the Japanese yen. Leslie dis-
plaved discipline and self-contral, emplaying
a two-part strateqy. First ha let lasing trades
close automatically by using a "stop |oss®
feature on the trading platiorm. Then he
started tracing in small quantities and gradu-
ally increased the size of his trade as profits
built up. He followed this pattern throughout
the compettion, proving the importance of
farmulating a plan and sticking to it. *| start-
ed farex rading very recently, in the past few
maonths,” he says. I still consider mysalf a
beginner, although | would say that | da un-
derstand the fundamentals of forex trading.
| started trading far real money in the recent
past, as appased to using virtual funds. In
fact, I'm considering embarking an real trad-
ing again in the near future. | initially thought
that trading would require a lot of knowladge
abaut the financial markets. But, after daing
same initial research, | perceived that farex
trading is basically open to anybody.”
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